PRIME INDUSTRIES LIMITED

CIN : L15490PB1992PLCO12662

Regd. Office : Master Chambers, SCO-19,
Feroze Gandhi Market, Ludhiana-141001. Punjab
TEL.: 0161-5043500

E-mail : prime_indust@yahoo.com

Website : www.primeindustrieslimited.com

Ref.:PIL/SEC/2022-23/39 Date: 14.11.2022

To,

The Secretary

BSE Limited,

Floor 25, P.J. Towers,

Dalal Street, Mumbai-400001

Dear Sir/Madam
SCRIP Code No.: PRIMIND {519299)

Sub : Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is to inform you that the outcome of the Meeting of the Board of Directors of the Company ("The
Board") held today i.e. on 14" November, 2022, inter alia, has been as follows:-

The Board has considered and approved the Un-audited Financial results of the Company for the quarter
and half year ended 30" September, 2022 pursuant 1o Regulation 33 (3) read with para A of part A of
Schedule |Il of Listing Regulations.

We are enclosing herewith the following :

Statement of Un-Audited Financial Results for the quarter and half year ended 30" September, 2022.
Statement of Assets & Liabilities as at 30" September, 2022.

Cash Flow Statement for the period ended 30" September, 2022.

Limited Review Report for the Quarter and half year ended 30" September, 2022 in compliance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ol ol Al o

The meeting of the Board of Directors commenced at 2.00 pm and concluded at 2-30 pm.
Kindly take the above on record.
Thanking you,

Yours Faithfully
For Prime Industries Limited
For Ploime Indusrries |

(RAJINDERKOWAR
Managing Director
DIN : 00077540

Encl.: as above



PRIME INDUSTRIES LIMITED
CIN: L15490PB1992PLC012662
Regd, & Head Office : Master Chambers, 19, Feroze Gandhi Market, Ludhiana-14100 1, PB,
Email : prime_indust@yahoo.com, Website : www.primeindustrieslimited.com, Phane No. 0161-5043500
Statement of Un-Audited Financial Results for the Quarter and Half Year ended 30.09.2022
Rs. In millions

Quarter Ended Quarter | Quarter Ended | Half Year | Half Year figures for
30th Ended 30th 30th June, | Ended 30th | Ended 30th year ended
Particulars September, | September, 2022 September, | September, | 31st March,
2022 2021 2022 2021 2022
Un-audited Un-audited Un-audited Un-audited | Un-audited Audited
1 Revenue from operations 7.19 213 2.38 9.57 7.07 16.96
2 Other Income 0.00 0.00 0.00 0.00 0.00 0.00
3 Total Revenue 7.19 213 2.38 9.57 7.07 16.96
4 Expenses
(a) |Costof Materials consumed 0.43 0.74 0.87 1.30 4.49 10.36
(b) |Purchase of slock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) |Changes in inventaories of 0.00 0.00 0.00 0.00 0.00 0.00
finished goods, work-in-
progress and stock-in-lrade
(d) |Employee benefits expense 0.45 0.49 0.45 0.80 0.94 1,89
(e) |Finance Cost 0.49 0.62 1.00 1.49 118 417
(fy |Depreciation and 0.00 0.00 0.00 0.00 0.00 0.01
amortisation expense
{g) |Otherexpenses 0.21 0.28 0.87 1.08 0.43 212
Total Expenses 1.58 213 3.19 4.77 7.05 18.55
5 |Profit / (Loss) before 5.61 0.00 -0.81 480 0.02 -1.59
xceptional items and {3-4)
6 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
7 _|Profit/ (Loss) before tax (5-6) 5.61 0.00 -0.81 4.80 0.02 -1.5853
8 |Tax expense 0.00 0.00 0.00 0.00 0.00 -0.08
9 |Net Profit / (Loss) for the period 5.61 0.00 -0.81 4.80 0.02 -1.67
10 |Other Comprehensive Income
A [ |Mtems that will not be -8.49 5.16 2.85 -5.64 51.29 97.29
reclassified to profit or loss
(ii) |Income tax relating to items 0.00 0.00 0.00 0.00 0.00 0.00
that will not be reclassified to
profit or loss
B |() |items that will be reclassified 0.00 0.00 0.00 0.00 0.00 0.00
to profit or loss
Income tax relating to items 0.00 0.00 0.00 0.00 0.00 0.00
that will be reclassified to
profit or loss
11 |Total Comprehensive Income for .2.88 516 2,04 0.84 51.31 95.62
the period
12 |Paid-up equily share capilal (Face
Valte of the tsyhare Rs.51) 78.63 78.63 78.63 78.63 78.63 78.63
13 |Eamings Per Share in Rs. (of Rs, 5
/- each) (not annualised):
(a) |Basic 0.36 0.00 -0.05 0.31 0.03 -0.11
(b) |Diluted 0.36 0.00 -0.05 0.31 0.03 -0.11
Notes:
1. | The above financial results for the quarter and half year ended September 30, 2022 have been prepared in accordance with

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the SEBI
Regulations'), read with SEBI circular in this regard. The above financial results have been prepared in accordance with recognition
and measurement principles laid down in IND AS 34 - Interim Financial Reporting prescribed under Section 133 of the Act read with
relevant Rules iss there under.

- [These financial results were placed before and reviewed by the Audit Committee at its meeting held on 14.11.2022 and approved

by the Board of Directors in its meeting held on the same date. The above results have been subjected to Limited Review by the
Statutory Auditors. The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter and
half year ended September 30, 2022,

3

No investor complaints were received during the quarter. No complaints were pending either at the beginning or at the end of the

quarter.

Place: Ludhiana
Date: 14.11.2022

Ltd

For Prime Jndustries

.Vﬂh'&“:n‘i Direcio]



Regd. & Head Office : Master Chambers, 19, Feroze Gandhi Market, Ludhiana-141001, PB.
Email : prime_indust@yahoo.com, Website : www.primeindustrieslimited.com, Phone No. 0161-5043500
Unaudited Statement of Assets and Liabilities as at 30th September, 2022

PRIME INDUSTRIES LIMITED
CIN: L15490PB1992PL.C012662

Rs. In MilIionsi
Particulars As at (Period ended 30.09.2022) As at (Year ended 31.03.2022)
ASSETS
1. Non-current assets
{A) Property, Ptant and Equipment 0.01 0.01
(13) Capital worl-in-progress 0.00 0.00
{C) Investment Property 30.66 30,66
(1) Goodwill .00 0.00
(E) Other Intangible Assets 0,00 000
(F1 Intangible Assets under development .00 0.00
((3) Biologicul Assets other than bearer pluants 0.00 0.00
(H) Financial Assesl
(1) Investments 147.92 15356
(11) Trade Receivables 0,00 0.00
(111) Loans 0.00 0.00
(1) Deferred thx assets (net) 0.08 0.08
(1) Other non-current assels 1.21 1.19
2. Current Assets
(A) Inventories 6.08 6.08
(B) Finaneial Assets
(i) Investments {).00 0.00
(11) Trade Recetvables 0.00 0,00
(111} Cash and cash equivalents 0.03 110.75
(1v) Bank Balances other than (1) above 000 0.00
(v} lLoans 000 0,00
(vi) Dthers (1o be spectfied) 0.00 .00}
(L) Current Tax Assets (Met) 0.00 (.00
(D) Other current Assets 52.56 15.51
Total Asscts 238.56 317.85
EQUITY AND LIARILITIES
1. Fouity
(A1 Fquity Share Capiti] 78.63 7863
(3) Other Equity 128.70 129 54
2 Linbilities
(1) Non-Current Liabilities
LA Fiancial Linbiliies
(i} Borrowings 0.00 0.00
(i1) Trade Pavables 000 000
(i1i) Other Financial Liabilines 0,00 0.00
(1) Provisions 0.00 0.00
(C) Delerred tax Liablities 0.00 0.00
(D) Other non-current Liabilitics 0.00 0.00
(1) Current Liabilities
(A) Financial Liabilines
(i) Botrowings 2346 99 87
(i1} Trade Pavables 0.00 0.00
(1) Other Financial Linbilites 000 0 00
(B} Other Current Liabilities 177 98l
(C) Provisions 000 000
(D) Current Tax Liabilities .00 .00
Total Equity and Liabilities 238.56 317.85

' ysrries 1o
For Prime Industries 1 ed




PRIME INDUSTRIES LIMITED
CIN: L15490PB1992PLC012662

Regd. & Head Office : Master Chambers, 19, Feroze Gandhi Market, Ludhiana-141 001, PB.
Email : prime_indust@yahoo.com, Website : www.primeindustrieslimited.com, Phone No. 0161-5043500

Unaudited Cash Flow Statement for the period ended 30th September, 2022

Particulars ‘As at 30th September,2022 As at 31st March,2022

A. Cash flow from operating activities
Net Profit(Loss) before tax and extraordinary items 4.802 (1.578)
Adjustments for:

Depreciation and Loss on Sale of Fixed Assets 0.001 0.005

Provision for Dimunition in Value of Investment 0,00 0.00

Revarsal of Revaluation Reserves 0.00 0.00

Interest Paid 1,480 4.168

1.491 4.472

Operating profit before working capital changes 6.293 2583
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories 0:00 4137
Shart-term foans and advances 0.00 D.00
Other Current Assets (37.054) 1.686
Long-term loans and advances (0.017) (0.618)

Adjustments for increase / (decrease) in operating liabilities:

Shott trm borrowing (76.411) 95.355
Other currant liabllities (2.045) (2.134)
Cash flow from extraordinary items (115.527) 98.428
Cash generatad from operations (109.234) 101.022
Net income tax (paid) / refunds 0.00 (0.097)
Net cash flow from operating activities (A) (109.234) 100.931
13. Cash flow from investing activities
Purchase of fixed assats 0.00 0.00
Sale of fixed agsets 0.00 0,00
Purchase of Investment 0.00 0.00
Sale of investment 0.00 0.00
Sale of Property 0.00 0.00
Net cash flow (used in) investing activities (B) 0.00 0.00

C. Cash flow from Financing activities

Interest Paid (1.480) (4.166)
Net cash flow from financing activities @ (1.490) (4.1686)
Net Increasel/(decrease) in Cash and cash equivalents (A+B+C) (110.724) 86.764
Cash and cash equivalenis at the beginning of the year 110.754 13.880
Cash and cash equivalents at the end of the year 0.030 110.754
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C.S.ARORA & ASSOCIATES 734, Phase ~ I1,

CHARTERED ACCOUNTANTS . Urban Estate, Dugri,
Ludhiana-141013
Mobi le. 098159-00077

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE QUARTERLY AND HALF
YEARLY UNAUDITED FINANCIAL RESULTS OF THE COMPANY PERSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

To
The Board of Directors
Prime Industries Limited

We have reviewed the accompanying statement of unaudited financial results of M/s Prime Industries
Limited for the quarter and half year ended 30.09.2022. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS"). prescribed under Section 133
of the Companies Act 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement. ‘

For C.S.Arora & Assogiates
Chartered Accounjtants

Membership No.: 090835
Place: Ludhiana
Date:14/11/2022



